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Èíäóñòðèàëüíûå ïàðêè êàê êàòàëèçàòîð 
ðàçâèòèÿ ïðîìûøëåííîñòè 

b 2ече…,е C%“лед…,. C 2, ле2 ,…д3“2!,-
=ль…/е C=!*, ,ƒ …%"%г% дл  !/…*= …ед",-
›,м%“2, %KAе*2= “2=л, =*23=ль…/м 2!е…д%м 
…= 2е!!,2%!,, "“еL p%““,L“*%L tеде!=ц,,. 
t=*2,че“*, ,…д3“2!,=ль…/L C=!* C!ед“2="-
л е2 “%K%L =…=л%г .%!%ш% ,ƒ"е“2…%г% “ “%-
"е2“*,. "!еме… C%… 2,  &C!%м/шле……=  
ƒ%…=[ , %2л,ч=е2“  %2 …ее 2%ль*% *%…цеC23-
=ль…/м Cл=…,!%"=…,ем , …=л,ч,ем це…2!=-
л,ƒ%"=……%г% 3C!="ле…, .

hме……% C!%-е““,%…=ль…=  3C!="л ю?=  
*%мC=…, , %Kл=д=ю?=  “%K“2"е……/м ш2=-
2%м “Cец,=л,“2%" , C=!*%м 2е.…,*,, C%ƒ"%-
л е2 ,…д3“2!,=ль…%м3 C=!*3 д%лг% , 3“Cеш…% 
-3…*ц,%…,!%"=2ь, = ег% !еƒ,де…2=м C%л3ч=2ь 
,…›е…е!…/е !е“3!“/ C% ,“C!="…/м 2!3K%-
C!%"%д=м , %2C!="л 2ь г!3ƒ/ C% %2!ем%…2,-
!%"=……/м д%!%г=м.

b Cе!,%д .*%…%м,че“*%г% !%“2= , !ег,%-
…=ль…/е "л=“2,, , ч=“2…/е ,…"е“2%!/ =*2,"-
…% "*л=д/"=л, “!ед“2"= " “%ƒд=…,е …%"/. 
,…д3“2!,=ль…/. C=!*%" "% м…%г,. !ег,%…=. 
pt, = !еƒ,де…2/, "*люч=  *=* C!едC!, 2, -
г,г=…2/, 2=* , м=л/L K,ƒ…е“, &ƒ=“ел л,[ “%-
ƒд=……/е Cл%?=д,.

nд…=*% …=ч="ш,L“  " 2014 г. *!,ƒ,“ “3?е-
“2"е……% C%"л, л …= !/…%* C!%м/шле……%L …е-
д",›,м%“2,. pеƒ*% 3C=л= C%*3C=2ель…=  “C%-
“%K…%“2ь г!=›д=…, C%д%!%›=л% ,мC%!2…%е 
“/!ье, “2=л% C!=*2,че“*, …ед%“23C…/м ƒ=-
ем…%е -,…=…“,!%"=…,е, м…%г,е C!едC!, 2,  
"/…3›де…/ K/л, %C2,м,ƒ,!%"=2ь C!%,ƒ"%д-
“2"е……/е C!%це““/, ш2=2 , *%…це…2!,!%"=2ь-
“  …= %“…%"…%м K,ƒ…е“е, %2л%›," Cл=…/ !=“-
ш,!е…,  , ƒ=C3“*= …%"/. C!%д3*2%" " д%лг,L 
 ?,*.

Â ñðåäíåñðî÷íîé ïåðñïåêòèâå   …е ",›3 
"%ƒм%›…%“2, C% "ле…,  …%"/. ч=“2…/. ,…д3-
“2!,=ль…/. C=!*%". p=ƒ",2,е *!3C…/. C!%-
м/шле……/. 2е!!,2%!,L 2!еK3е2 K%льш,. 
"л%›е…,L …= …=ч=ль…%м .2=Cе, C!, .2%м “!%* 

%*3C=ем%“2, д%“2=2%ч…% K%льш%L. b 2е*3?,. 
.*%…%м,че“*,. 3“л%", . C%д%K…/L C%д.%д 
* ,…"е“2,!%"=…,ю "! д л, …=Lде2 “C!%“ “% 
“2%!%…/ ч=“2…/. *%мC=…,L. q д!3г%L “2%!%-
…/, ,…"е“2%!/ " C!%е*2/ build-to-suit "C%л…е 
м%г32 …=L2,“ь, ,K% .2% C!%ƒ!=ч…/L ме.=…,ƒм 
"л%›е…,L “ *%!%2*,м “!%*%м ,…"е“2,ц,L 
, %C!еделе……/м *%…еч…/м C%2!еK,2елем.

Ñïðîñ íà èíæåíåðíî ïîäãîòîâëåííûå 
ïëîùàäè â èíäóñòðèàëüíûõ ïàðêàõ !еƒ*% 
3C=л *=* C% *%л,че“2"3 ƒ= "%* …= !=ƒме?е-
…,е, 2=* , C% !=ƒме!3 ƒ=C!=ш,"=ем%L Cл%-
?=д,. e“л, д% 2014 г. “C!%“ …= ,…›е…е!…% 
C%дг%2%"ле……/е ƒемель…/е 3ч=“2*, *%…це…-
2!,!%"=л“  " д,=C=ƒ%…е 2$2,5 г=, 2% 2еCе!ь 
.2%2 C%*=ƒ=2ель “%“2="л е2 1$1,5 г=, 2% е“2ь 
C%ч2, " д"= !=ƒ= ме…ьше.

a%лее 2%г%, %че",д…= 2е…де…ц,  …е 2%ль*% 
,ƒмельч=…,  “C!%“=, …% , ег% “ме?е…,  " “ег-
ме…2 =!е…д/. o!%,ƒ"%д“2"е……,*,, C%л3ч," ƒ= 
C%“лед…,е C=!3 ле2 K%льш%е *%л,че“2"% !е=-
л,ƒ%"="ш,.“  C%л,2,че“*,. , .*%…%м,че“*,. 
!,“*%", *%2%!/м, %…, …е м%г32 3C!="л 2ь, 
“2!ем 2“  м,…,м,ƒ,!%"=2ь "%ƒм%›…/е C%2е-
!, 2=м, где %…, " “,л=. .2% “дел=2ь.

Build-to-suit – óíèâåðñàëüíîå ñðåäñòâî 
äëÿ ðàçíûõ îòðàñëåé

dе"ел%Cе!/ ,…д3“2!,=ль…/. C=!*%", C%-
2е! " “3?е“2"е……3ю ч=“2ь ".%д ?ег% C%2%*= 
*л,е…2%", =*2,"…% !=K%2=ю2 …=д !=“ш,!е…,-
ем C!%д3*2%"%L л,…еL*,. d"= C!%д3*2=, *%-
2%!/е %…, г%2%"/ C!едл%›,2ь !/…*3, $ .2% 
3…,"е!“=ль…%е C!%,ƒ"%д“2"е……%е ƒд=…,е дл  
“д=ч, " =!е…д3 &"…=!еƒ*3[ , ƒд=…,е, C%“2!%-
е……%е C% C!,…ц,C3 build-to-suit.

Build-to-suit ,л, “2!%,2ель“2"% C%д ƒ=*=ƒ $ 
…е …%"/L -%!м=2, …= !/…*е %… C!,“32“2"3е2 3›е 
д="…%. hде  “%“2%,2 " 2%м, ч2% ƒд=…,е “2!%-
,2“  C%д *%…*!е2…%г% *л,е…2= " “%%2"е2“2",, 
“ ег% 2е.…,че“*,м ƒ=д=…,ем. o!, .2%м де"е-
л%Cе! Kе!е2 …= “еK  %K ƒ=2ель“2"% C%“2!%,2ь 

Build-to-suit – ïîñòðîèòü, ÷òîáû 
ñîîòâåòñòâîâàòü

Àëåêñàíäð Ïàðøóêîâ,
äèðåêòîð ïî èíâåñòèöèÿì, 
ÀÎ ÂÒÁ Äåâåëîïìåíò



ÏÎÄÌÎÑÊÎÂÜÅ ÌÈÐÐÎÑÑÈßÌÎÑÊÂÀ
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ƒд=…,е " ƒ=д=……/е “!%*, “ 2%ч…/м “%Kлюде…,-
ем 2е.…,че“*,. 2!еK%"=…,L ƒ=*=ƒч,*=. g=*=ƒ-
ч,*, " “"%ю %че!едь, г=!=…2,!3е2 "/*3C ƒд=…,  
C%“ле ""%д= ег% " .*“Cл3=2=ц,ю ,л, =!е…д3 …= 
дл,2ель…/L Cе!,%д. Š=*,м %K!=ƒ%м, " "/,г!/-
ше %“2=ю2“  %Kе “2%!%…/ $ де"ел%Cе! C%л3ч=-
е2 Cл=2е›е“C%“%K…%г% *л,е…2=, = ƒ=*=ƒч,* “…,-
м=е2 “ “еK  =K“%лю2…%е K%льш,…“2"% !,“*%", 
“" ƒ=……/. “ Cе!,%д=м, C!%е*2,!%"=…, , “2!%-
,2ель“2"= , ""%д= " .*“Cл3=2=ц,ю.

o% C!,…ц,C3 build-to-suit C%“2!%е…% …ем=-
л% %KAе*2%" “*л=д“*%г%, %-,“…%г% , ›,л%г% 
…=ƒ…=че…,  (hfq), =, …=C!,ме!, %2ел, C%д 
3C!="ле…,ем ме›д3…=!%д…/. “е2е"/. %Cе!=-
2%!%" C!=*2,че“*, "“егд= “2!% 2“  “ 3че2%м 
“2=…д=!2%" *%…*!е2…%г% K!е…д=.

o%2!еK,2ел м, 3“л3г, build-to-suit " C!%-
м/шле……%м “е*2%!е  "л ю2“  C!ед“2=",2е-
л, !=ƒл,ч…/. %2!=“леL: м=ш,…%“2!%е…, , 
="2%м%K,ле“2!%е…, , C!%,ƒ"%д“2"= .ле*-
2!%%K%!3д%"=…, , , м…%г,. д!3г,., "*люч=  
C,?е"3ю, -=!м=це"2,че“*3ю , %K%!%……3ю 
C!%м/шле……%“2ь. hме……% .2, “е*2%!= де-
м%…“2!,!3ю2 !%“2 " 2е*3?ем *!,ƒ,“…%м Cе-
!,%де. b “*л=д“*%м “е*2%!е %“…%"…/м C%-
2!еK,2елем %KAе*2%" &C%д ƒ=*=ƒ[ "/“23C=ю2 
C!едC!, 2,  C,?е"%L C!%м/шле……%“2,.

Ñòðîèòåëüñòâî ïîä çàêàç: êàê ýòî ðàáî-
òàåò

o!%це““ "/“2!=,"=е2“  “лед3ю?,м %K!=-
ƒ%м: C!едC!, 2,е-ƒ=*=ƒч,* -%!м3л,!3е2 %“-
…%"…/е 2!еK%"=…,  * ƒд=…,ю , Cл%?=д*е, …= 
*%2%!%L %…% д%л›…% …=.%д,2ь“ ; де"ел%Cе! 
“%"ме“2…% “ ƒ=*=ƒч,*%м "/K,!=ю2 …=,K%лее 
C%д.%д ?,L дл  C!%е*2= 3ч=“2%* " ,…д3“2!,-
=ль…%м C=!*е , &C!," ƒ/"=ю2[ C%*= е?е =K-
“2!=*2…/L C!%е*2 * *%…*!е2…%L Cл%?=д*е, 
C%“ле чег% де2=л,ƒ,!3ю2 .2, 2!еK%"=…,  , д%-
"%д 2 ,. д% 3!%"…  2е.…,че“*%г% ƒ=д=…,  …= 
C!%е*2,!%"=…,е.

b ч,“ле C!%чеL ,…-%!м=ц,,, " 2е.…,че-
“*%е ƒ=д=…,е д%л›…/ "%L2, “.ем/ Cл=…,-
!%"%ч…/. !еше…,L ƒд=…,  , C!,лег=ю?еL 
2е!!,2%!,,, -3…*ц,%…=ль…%е ƒ%…,!%"=…,е, 
*%…“2!3*2,"…/е !еше…, , …=г!3ƒ*, …= C%л, 
2!еK%"=…,  * ,…›е…е!…/м “,“2ем=м , м…%-
г%е д!3г%е. hме……% …= .2%м .2=Cе -%!м,!3-
е2“  C!%д3*2, *%2%!/L де"ел%Cе! , ƒ=*=ƒч,* 
д%л›…/ C%…,м=2ь =K“%лю2…% %д,…=*%"%, , 
"“е .=!=*2е!,“2,*, *%2%!%г% %…, д%л›…/ ƒ=-
-,*“,!%"=2ь " C,“ьме……%м ",де "% ,ƒKе›=-
…,е *%…-л,*2%" …= “2=д,, !е=л,ƒ=ц,,.

r…,"е!“=ль…/. 2!еK%"=…,L C!=*2,че“*, 
…е “3?е“2"3е2, C%“*%ль*3 C!%,ƒ"%д“2"е……/L 

*%мCле*“ C!%е*2,!3е2“  ,“.%д  ,ƒ 2е.…%л%г,, 
*%…*!е2…%г% C!%,ƒ"%д“2"=, …ед=!%м 3“л3г= 
C%л3ч,л= …=ƒ"=…,е build-to-suit $ &C%“2!%,2ь 
ч2%K/ “%%2"е2“2"%"=2ь[. b C!%м/шле……%“2, 
C!%е*2,!%"=…,е ,де2 %2 2е.…%л%г,,.

Šе.…%л%г,че“*,L C!%це““ %C!едел е2 2,C 
, !=““2=…%"*3 %K%!3д%"=…, , -3…*ц,%…=ль-
…%е ƒ%…,!%"=…,е C%ме?е…,L , ,. !=“C%л%-
›е…,е д!3г %2…%“,2ель…% д!3г=. h 2%ль*% 
" *%…це C!%це““= Cл=…,!%"=…,  *%…"еLе! , 
%K“л3›,"=ю?,е ег% ƒ%…/ &…=*!/"=ю2“ [ *%-
!%K*%L ƒд=…, .

Ñåáåñòîèìîñòü çäàíèÿ “3?е“2"е……% ƒ=-
",“,2 %2 2!еK%"=…,L, *%2%!/е дл  ƒ=*=ƒч,*= 
 "л ю2“  %K ƒ=2ель…/м,. mе“2=…д=!2…/е ,…-
›е…е!…/е !еше…, , C%"/ше……=  …=г!3ƒ*= …= 
C%л, …=л,ч,е !=ƒ…%"/“%2…/. це.%", C!, м*,, 
“Cец,-,че“*=  “е2*= *%л%…… , м…%г%е д!3г%е 
C%"/ш=е2 “еKе“2%,м%“2ь C!%,ƒ"%д“2"е……%-
г% *%мCле*“=. nK?ее C!=",л% 2=*%"% $ чем 
K%льше 3 ƒд=…,  %“%Kе……%“2еL, 2ем "/ше 
“2%,м%“2ь ег% “2!%,2ель“2"=.

Ôèíàíñèðîâàíèå ïðîåêòîâ build-to-suit 
м%›е2 ,д2, C% !=ƒ…/м “.ем=м. 

q2!%L*3 м%›е2 -,…=…“,!%"=2ь де"ел%Cе! 
" C%л…%м %KAеме ƒ= “че2 “%K“2"е……%г% *=C,-
2=л= ,л, “ C!,"лече…,ем ƒ=ем…/. “!ед“2". 
d!3г,е "%ƒм%›…/е "=!,=…2/ $ .2% 3ч=“2,е 
ƒ=*=ƒч,*= " -,…=…“,!%"=…,, ,л, C!,"лече-
…,е 2!е2ьеL “2%!%…/ " !%л, ,…"е“2%!=.

o%“ле ƒ="е!ше…,  “2!%,2ель“2"= %KA-
е*2 Cе!е.%д,2 "% "л=де…,е ƒ=*=ƒч,*=. g=*=ƒ-
ч,* 3“2=…="л,"=е2 C!%,ƒ"%д“2"е……3ю л,…,ю, 
C!%,ƒ"%д,2 C!%K…/е ƒ=C3“*, ,, …=*%…ец, …=-
ч,…=е2 Cл=…%"3ю .*“Cл3=2=ц,ю C!%,ƒ"%д“2-
"е……/. м%?…%“2еL.

m= .2%м .2=Cе ƒ=*=ƒч,* л,K% "/*3C=е2 C% 
“%гл=“%"=……%м3 !=…ее г!=-,*3 ,м3?е“2"е…-
…/L *%мCле*“, "*люч=ю?,L ƒемель…/L 3ч=-
“2%*, ,…›е…е!…/е м%?…%“2, , "“е C%“2!%L*,, 
л,K% =!е…д3е2 ег%. o!%ме›32%ч…/L "=!,=…2 $ 
"*люче…,е " е›еме“ ч…/L =!е…д…/L Cл=2е› 
“%“2="л ю?еL, %Kе“Cеч,"=ю?еL "/*3C ,м3-
?е“2"е……%г% *%мCле*“= " 2ече…,е …е“*%ль-
*,. ле2. b “л3ч=е =!е…д/ ñðîê îêóïàåìîñòè 
C!%е*2= дл  де"ел%Cе!= “%“2="л е2 " “!ед-
…ем %*%л% де“ 2, ле2, .%2 , !=ƒ3мее2“ , *%…-
*!е2…/е C%*=ƒ=2ел, %2 C!%е*2= * C!%е*23 м%-
г32 “3?е“2"е……% "=!ь,!%"=2ь“ .

Îáúåêòû èíæåíåðíîé èíôðàñòðóê-
òóðû, * *%2%!/м C!,“%ед,…е…/ "“е !еƒ,-
де…2/, $ %д…= ,ƒ "=›…еLш,. “%“2="л ю?,. 
" ,…д3“2!,=ль…%м C=!*е. 

ÐÎÑÑÈß
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g=д=ч= 3C!="л ю?еL *%мC=…,, “%“2%,2 
…е 2%ль*% " …=дле›=?ем “%де!›=…,, .2,. 
%KAе*2%", …% , " *%…2!%ле “%Kлюде…,  !е-
ƒ,де…2=м, 3“л%",L .*“Cл3=2=ц,,.

Ñïðàâêà: Ïëàòåæ ðåçèäåíòîâ èíäóñòðè-
àëüíûõ ïàðêîâ çà ýêñïëóàòàöèþ òåððèòîðèé 
îáùåãî ïîëüçîâàíèÿ â ñðåäíåì ñîñòàâëÿåò 
4–6 ðóá./êâ.ì çåìëè â ìåñÿö. Ýòî ïðèìåðíûé 
ïîêàçàòåëü, îí ìîæåò ðàçíèòüñÿ â çàâèñèìî-
ñòè îò ñîñòàâà èíæåíåðíîé èíôðàñòðóêòóðû 
è íàáîðà óñëóã, îêàçûâàåìûõ óïðàâëÿþùåé 
êîìïàíèåé.

m=C!,ме!, " “л3ч=е …=л,ч,  3 C!едC!, 2,  
ƒ=г! ƒ…е……%L %2!=K%2=……%L "%д/, %…% д%л›-
…% %ч,?=2ь .23 "%д3 д% 3“2=…%"ле……/. *%…-
це…2!=ц,L "!ед…/. "е?е“2" Cе!ед “K!%“%м 
" *=…=л,ƒ=ц,ю. mе“%Kлюде…,е .2%г% C!= ",л= 
м%›е2 "/"е“2, "“ю “,“2ем3 ,ƒ “2!% , C%.2%-
м3 " ƒ=д=ч, 3C!="л ю?еL *%мC=…,, ".%д,2 
*%…2!%ль “%Kлюде…,  .2,. C!=",л.

d!3г%L C!,ме!: %“3?е“2"ле…,е *%…2!-
%ль…%-C!%C3“*…%г% !е›,м=. q %д…%L “2%-
!%…/, 3C!="л ю?=  *%мC=…,  д%л›…= %Kе“-
Cеч,2ь Kе“C!еC 2“2"е……/L , %Cе!=2,"…/L 
д%“23C …= 2е!!,2%!,ю ,…д3“2!,=ль…%г% C=!-
*= 2!=…“C%!2…/. “!ед“2", “лед3ю?,. …= 
C!едC!, 2,е, = “ д!3г%L “2%!%…/ $ ,“*лю-
ч,2ь C!%…,*…%"е…,е ="2%м%K,леL, …е ,мею-
?,. C!="= д%“23C=. o%м,м% .2%г%, "“е ="2%-
м%K,л, д%л›…/ “%Kлюд=2ь C!=",л= C=!*%"*, 
" C!едел=. 3л,ч…%-д%!%›…%L “е2, ho, ч2%K/ 
…е K/л% "е!% 2…%“2, ƒ=2%!%".

Íåìíîãî î ðèñêàõ
b=›…/L м%ме…2, % *%2%!%м е?е …е K/л% 

“*=ƒ=…%, .2% !=“C!еделе…,е !,“*%". o%м,-
м% “2=…д=!2…/. !,“*%" !/…*= …ед",›,м%“2,, 
%“…%"…%L “Cец,-,че“*,L !,“* де"ел%Cе!= 
“%“2%,2 " "%ƒм%›…%L …е“%“2% 2ель…%“2, ƒ=-
*=ƒч,*=. 

e“л, C% 2ем ,л, ,…/м C!,ч,…=м K3д3?,L 
=!е…д=2%!, C%д *%2%!%г% “2!%,2“  ƒд=…,е, 
"/…3›де… %2*=ƒ=2ь“  %2 Cл=…%" !=ƒ",2,  ,л, 
"%"“е 3L2, “ !/…*=, де"ел%Cе! C%л3ч,2 "е“ь-
м= “Cец,-,ч…%е ƒд=…,е, …%"%г% =!е…д=2%!= 
дл  *%2%!%г% …=L2, K3де2 *!=L…е …еC!%“2%.

b%ƒм%›…/е “C%“%K/ “…,ƒ,2ь !,“* ƒ=*лю-
ч=ю2“  " “2!3*23!,!%"=…,, г!=-,*= Cл=2е›еL 
, C%л3че…,, 3 C!%,ƒ"%д,2ел  %Kе“Cече…,  
“"%,. %K ƒ=2ель“2" C%“!ед“2"%м C!ед%“2="-
ле…,  K=…*%"“*%L г=!=…2,, ,л, C%!3ч,2ель-
“2"= м=2е!,…“*%L *%мC=…,,.

Îñíîâíîé ðèñê çàêàç÷èêà “%“2%,2 " 2%м, 
ч2% ƒд=…,е м%›е2 K/2ь C%“2!%е…% “ …=!3ше-
…,ем *=че“2"=, “!%*%" ,л, 2!еK%"=…,L 2е.-
…,че“*%г% ƒ=д=…, . b .2%м “л3ч=е …= 3“2!=-
…е…,е …ед%“2=2*%" C%2!еK3е2“  "!ем , ч2% 
ч!е"=2% C%2е!еL !/…%ч…%L …,ш, " C%льƒ3 
K%лее %Cе!=2,"…/. *%…*3!е…2%" ,л, ш2!=--
…/м, “=…*ц, м, “% “2%!%…/ *%!C%!=2,"…/. 
C%2!еK,2елеL 2%"=!%", д%г%"%! “ *%2%!/м, 
%K/ч…% ƒ=*люч=е2“  ƒ=Kл=г%"!еме……%.

Build-to-suit â èíäóñòðèàëüíîì ïàðêå: 
ñî÷åòàíèå ïðåèìóùåñòâ

“"л  “ь де"ел%Cе!%м , 3C!="л ю?,м ,…д3-
“2!,=ль…%г% C=!*= &l=!ь,…%[ " q=…*2-oе2е!-
K3!ге, …=ш= *%мC=…,  C!едл%›,л= !/…*3 3“л3-
г3 “2!%,2ель“2"= C!%м/шле……/. C!едC!, 2,L 
, л%г,“2,че“*,. 2е!м,…=л%" C%д ƒ=*=ƒ.

j=* 3›е K/л% “*=ƒ=…% "/ше, C!%м/шле…-
…/м C!едC!, 2, м …еC!%“2% …=L2, "%ƒм%›-
…%“2, дл  !=ƒ",2,  " *!,ƒ,“ , "“егд= е“2ь 
%C=“е…, , ч2% “!/"/ “!%*%" “2!%,2ель“2"=, 
,ƒме…е…,е Kюд›е2= C% .%д3 “2!%L*, ,л, Kю-
!%*!=2,че“*,е -%!м=ль…%“2, м%г32 C!е"!=-
2,2ь Kле“2 ?3ю ,дею " д%лг%“2!%L.

Ñî÷åòàíèå ïðåèìóùåñòâ èíäóñòðèàëü-
íîãî ïàðêà è ñòðîèòåëüñòâà ïîä çàêàç êàê 
ðàç ïîçâîëÿåò ñíèçèòü ýòè ðèñêè äî ìèíè-
ìóìà. o%л…%“2ью C%дг%2%"ле……=  2е!!,2%-
!, , C%д*люче……=  *% "“ем ,…›е…е!…/м *%м-
м3…,*=ц, м , 3л,ч…%-д%!%›…%L “е2,, ед,…%е 
3C!="ле…,е, “2!%,2ель“2"% “,л=м, C!%-е““,-
%…=ль…%г% де"ел%Cе!= $ …= C!,ме!е ,…д3“2!,-
=ль…%г% C=!*= &l=!ь,…%[ м%›…% “*=ƒ=2ь, ч2% 
"“е .2, C!е,м3?е“2"= C%ƒ"%л ю2 C!%,ƒ"%д“2-
"е……%м3 C!едC!, 2,ю C%л3ч,2ь …%"%е ƒд=…,е 
ƒ="%д= ƒ= 18$20 ме“ це" "ме“2% 2!е. , K%лее 
ле2 “2!%,2ель“2"= “%K“2"е……/м, “,л=м,.

pеƒюм,!3 , м%›…% 32"е!›д=2ь, ч2% -%!-
м=2 “дел%* build-to-suit  "л е2“  %д…,м ,ƒ 
…=,K%лее C!%“2/. , .--е*2,"…/. “C%“%-
K%" “%ƒд=2ь деL“2"3ю?,L C!%,ƒ"%д“2"е……/L 
*%мCле*“, м,…,м,ƒ,!%"=" !,“*, "“е. 3ч=“2-
…,*%" C!%це““= C%“!ед“2"%м !=ƒделе…,  
C!%-е““,%…=ль…/. *%мCе2е…ц,L ме›д3 …,м,. 
b 2% ›е "!ем  “2%,2 %2ме2,2ь, ч2% " *!,ƒ,-
“…/L Cе!,%д "%ƒм%›…%“2ью !=ƒ",2,  “м%г32 
"%“C%льƒ%"=2ь“  2%ль*% 2е C!%м/шле……/е 
C!едC!, 2, , *%2%!/е …=Lд32 Cе!“Cе*2,"-
…3ю !/…%ч…3ю …,ш3 , K3д32 г%2%"/ "л%›,2ь 
“!ед“2"= " !=ƒ",2,е K,ƒ…е“= …= .2=Cе “C=д= 
.*%…%м,*,, ч2%K/ C%›,…=2ь Cл%д/ че!еƒ …е-
“*%ль*% ле2 …= .2=Cе ее !%“2=.


